TYPICAL REVOCABLE FAMILY TRUST STRUCTURE

HUSBAND AND WIFE
COMMUNITY PROPERTY

Husband Wife

Separate Separate Maximum exemption

v amount
Property | | Property MARITAL (Assume 3.5 million)
\ DEDUCTION
v QTIP TRUST
Income to spouse during \ EXEMPTION TRUST
SURVIVOR’S TRUST life; right to invade for (Based on tax law; changes
(revocable voluntary trust) | | need; to exemption trust | Remainder each year, currently 3.5
If surviving spouse elects upon death Hpon dezth million)
to use trust, upon death to 1. Spouse and/or children
exemption trust get income and perhaps
 » right to invade for need.
Upon death 2. Upon spouse’s death
goes to children or
grandchildren at 21, 25,
30.




